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LISTING STATEMENT No. 1300 LISTED NOVEMBER 20th, 1944. 
52,000 Class ‘“‘A’’ shares without par value 
208,000 Class “‘B”’ shares without par value 


Ticker Abbreviation CSA and CSB 
Post Section 1.1 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


CANADIAN SHIPBUILDING & ENGINEERING 
LIMITED 


An Operating Company Incorporated under The Dominion Companies Act by Letters Patent 
dated the 28th day of December, 1916. 


CLASS “‘A” SHARES WITHOUT NOMINAL OR PAR VALUE 
CLASS “B” SHARES WITHOUT NOMINAL OR PAR VALUE 


(Shares interchangeably transferable in Toronto and Montreal) 


CAPITAL SECURITIES AS AT OCTOBER 16, 1944 


CAPITAL STOCK Authorized Outstanding To be Listed 
Class ‘‘A’’ Shares without nominal or 

Bee IE Mees nse sc acc cons ceca ates 52,000 52,000 52,000 
Class ‘“‘B’’ Shares without nominal or 

Pee OT, eee REE ae i 6 waded Alaa SOs 208,000 208,000 208,000 


FUNDED DEBT 


None. 
Collingwood, October 16, 1944. 


4 CANADIAN SHIPBUILDING & ENGINEERING LIMITED (hereinafter referred to as ‘‘the 
Company”’’) hereby makes application for listing on The Toronto Stock Exchange fifty-two thousand 
(52,000) Class ‘‘A”’ shares without nominal or par value and two hundred and eight thousand (208,000) 
Class ‘‘B”’ shares without nominal or par value, all of which are issued and outstanding. 


2s HISTORY 


The Company was incorporated on December 28, 1916, under The Dominion Companies Act under 
the name of The Collingwood Shipbuilding Company Limited for the purpose of purchasing the under- 
taking and assets of The Collingwood Shipbuilding Company Limited, a Company incorporated in March, 
1905, under provincial charter, from a syndicate composed of Messrs. H. B. Smith, J. W. Norcross and 
R. M. Wolvin. As consideration for the purchase of the assets and undertaking of the provincial corporation 
the Company issued and delivered to the provincial corporation or its nominees $1,950,000.00 principal 
amount of first mortgage ten year 6% bonds and 6,500 common shares:of the par value of $100.00 each 
and to the syndicate 19,500 common shares of the par value of $100.00 each. The first mortgage ten year 
6% bonds were redeemed by the Company during the years 1921 and 1922. 


The Company has carried on business continuously since 1916. 


The amendments to the charter of the Company have been fully set out in paragraph 4 of this 
application. 


Sonate NATURE OF BUSINESS 


The Company carries on the business of builders and repairers of steamships, barges, dredges, docks 
and scows, operates docks and dry docks and acts as marine and general engineers. The Company also 
manufactures marine engines and boilers, condensers, Pascol heating boilers, pulp and paper machinery, 
mining machinery, brass and grey iron castings, forgings and similar products. 


Since the outbreak of war the Company has been largely engaged in the manufacture of mine sweepers 
and corvettes on behalf of the Dominion Government. 


At present the Company and its subsidiaries have approximately 4500 employees. 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are 
open for inspection at the general office of the Exchange. 


ORGANIZATION, CAPITAL AND CHARTER CHANGES 


The Company was incorporated under The Dominion Companies Act by letters patent dated the 
28th day of December, 1916, with an authorized capital of 26,000 shares of the par value of $100.00 each. 


By supplementary letters patent dated the 28th day of December, 1925, the capital stock of the 
Company was decreased from the sum of $2,600,000.00 to the sum of $1,950,000.00, such decrease being 
effected by returning to the holders of the 26,000 shares in the capital stock of the Company then issued 
and outstanding paid up capital to the extent of $25.00 per share and by reducing the par value of each of 
the said shares from $100.00 to $75.00 per share. 


By supplementary letters patent dated the 30th day of June, 1927, the 26,000 shares in the capital 
stock of the Company of the par value of $75.00 each then outstanding were converted into 26,000 preference 
shares of the par value of $25.00 each and 52,000 common shares of the par value of $25.00 each and the 
name of the Company was changed to KINGSTON SHIPBUILDING COMPANY, LIMITED. 


By supplementary letters patent dated the 10th day of October, 1944, the 26,000 preference shares 
of the par value of $25.00 each, all of which had been redeemed from time to time in accordance with the 
conditions attaching thereto, were cancelled, the 52,000 common shares of the par value of $25.00 each 
were converted into 260,000 shares without nominal or par value which were reclassified into 52,000 
Class ‘‘A’’ shares and 208,000 Class ‘‘B”’ shares, all without nominal or par value, and the name of the 
Company was changed to CANADIAN SHIPBUILDING & ENGINEERING LIMITED. There have 
been no other changes. 


NO PERSONAL LIABILITY 


All of the authorized capital stock has been issued and is outstanding and is fully paid and non- 
assessable and no personal liability attaches to ownership. 


STOCK PROVISIONS AND VOTING POWER 


The rights, privileges, restrictions and limitations attaching to the Class ‘‘A”’ shares and Class ‘‘B” 
shares respectively are as follows: 


(1) The holders of Class ‘“‘A’”’ shares shall be entitled to receive out of the moneys of the Company 
properly applicable to the payment of dividends, if, as and when declared by the board of directors, fixed 
cumulative preferential dividends at the rate of 60c. per share per annum payable half yearly on the first 
days of January and July in each year commencing on the first day of January, 1945. Each such half yearly 
dividend on the Class ‘‘A”’ shares shall be deemed to be a dividend for the half yearly period ending on the 
dividend payment date and if not so declared and paid in and for any half yearly period may subsequently 
be declared and paid, and no dividend shall at any time be declared or paid upon or set apart for payment 
upon the Class ‘‘B”’ shares until all cumulative preferential dividends on the Class “‘A”’ shares shall have 
been declared and paid or set apart for payment for the current half yearly period and for all previous 
half yearly periods. The holders of Class ‘‘A’’ shares shall not be entitled to receive any dividends other 
than or in excess of the cumulative dividends above provided for; 


(2) After all cumulative preferential dividends on the Class “‘A’”’ shares have been declared and paid 
or set apart for payment for the current half yearly period and for all previous half yearly periods, the 
holders of the Class ‘‘B’’ shares shall be entitled to receive out of the moneys of the Company properly 
applicable to the payment of dividends, if, as and when declared by the board of directors, dividends in 
such amounts as the Directors may from time to time determine, but such dividends on the Class ‘‘B”’ 
shares shall be non-cumulative, whether earned or not; 


(3) In the event of any liquidation, dissolution or winding-up of the Company, or other distribution 
of the assets of the Company among shareholders (other than by way of dividend out of moneys of the 
Company properly applicable to the payment of dividends) the holders of the Class ‘‘A”’ shares shall first 
be entitled to receive an amount equivalent to the unpaid preferential dividends thereon (which for such 
purposes shall be treated as if such dividends were accruing from day.to day up to the date of such distri- 
bution) whether declared or not, and thereafter the holders of the Class ‘‘A’’ shares and the holders of the 
i ‘‘B”’ shares shall be entitled to share equally, share for share, in all distributions of the assets of the 

ompany; 


(4) Holders of Class ‘‘A’’ shares and holders of Class ‘‘B”’ shares shall be entitled to receive notice 
of and attend and vote at all meetings of the shareholders of the Company and shall have one vote for each 
share held; , 


(5) No class of shares in the capital stock of the Company may be created or issued ranking or pur- 
porting to rank as to capital or dividends prior to or pari passu with the Class ‘‘A”’ shares, and no addi- 
tional Class ‘‘A’”’ shares or Class “‘B’’ shares may be created or issued unless the by-law authorizing the 
same be sanctioned by at least two-thirds of the votes cast by the holders of Class ‘‘A’’ shares and by at 
least two-thirds of the votes cast by the holders of Class “‘B”’ shares at a special general meeting or meetings 
of shareholders duly called for considering the same; 


(6) Neither the number of outstanding Class ‘‘A’’ shares nor the number of outstanding Class ‘‘B”’ 
shares shall be increased by reason of being subdivided unless contemporaneously therewith the number 
of shares of the other of the said Classes shall be subdivided in the same proportions; 


(7) No holder of Class ‘‘A’’ shares or Class “‘B”’ shares shall be entitled as of right to subscribe for, 
purchase or receive any part of any issue of shares or of bonds, debentures or other securities of the Company; 
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(8) The foregoing provisions may be varied, repealed or modified if such variation, repeal or modi- 
fication be sanctioned by at least two-thirds of the votes cast by the holders of Class ‘‘A’’ shares and at 
least two-thirds of the votes cast by the holders of Class ‘‘B’’ shares at a special general meeting or meetings 
of shareholders duly called for considering such variation, repeal or modification, and duly confirmed by 
supplementary letters patent; 


(9) The formalities to be observed in respect to the giving of notice of any special general meeting 
for any of the purposes above mentioned, and the conduct thereof shall be those from time to time pre- 
scribed in the by-laws of the Company in respect of meetings of shareholders. 


DIVIDENDS 


The following is a tabulated record of dividends on the issued stock of the Company since incor- 
poration: 


Date Class No. Rate Amount 

Div. of of of Par of fo) 

No. Dividend Stock Shares Value Dividend Dividend 
1 June 15, 1922 Common 26,000 shs. $2,600,000 144% $32,500.00 
y Oct 7251922 Common 26,000 shs. 2,600,000 144% 32,500.00 
3 Jan. 2,;1923 Common 26,000 shs. 2,600,000 114% 32,500.00 
4 Move, By TRONS! Common 26,000 shs. 2,600,000 144% 32,500.00 
5 July = 33,1923 Common 26,000 shs. 2,600,000 14% 32,500.00 
6 Wcks ied 1923 Common 26,000 shs. 2,600,000 14% 32,500.00 
7 jan. 221074 Common 26,000 shs. 2,600,000 144% 32,500.00 
8 Apr. 1, 1924 Common 26,000 shs. 2,600,000 14% 32,500.00 
9 July 2, 1924 Common 26,000 shs. 2,600,000 144% 32,500.00 

10 Oct wel 9 74 Common 26,000 shs. 2,600,000 114% 32,500.00 
11 Vane “2 31925 Common 26,000 shs. 2,600,000 214% 58,500.00 
12 Nore “1,:-2925 Common 26,000 shs. 2,600,000 144% 32,500.00 
13 July © 2591925 Common 26,000 shs. 2,600,000 1%% 32,500.00 
14 Octal 1925 Common 26,000 shs. 2,600,000 14% 32,500.00 
15 iN Side meg hn PAS Common 26,000 shs. 1,950,000 1% 19,500.00 
16 wily Be OnXe: Common 26,000 shs. 1,950,000 1% 19,500.00 
17 Oct il 1926 Common 26,000 shs. 1,950,000 1% 19,500.00 
18 Jan SOD 7 Common 26,000 shs. 1,950,000 1% 19,500.00 
19 pre td VOLT Common 26,000 shs. 1,950,000 1% 19,500.00 
20 TAY; wat. bo 27 Common 26,000 shs. 1,950,000 27, 39,000.00 
21 Oct ele 1927 Common 52,000 shs. 1,300,000 7 13,000.00 
DD, Nase LOS Preferred 26,000 shs. 650,000 344% _ 22,750.00 
Wes} July 1, 1928 Preferred 26,000 shs. 650,000 344% 22,750.00 
Common 52,000 shs. 1,300,000 2, 26,000.00 
24 Jan. 231929 Preferred 26,000 shs. 650,000 34% 22,750.00 
Common 52,000 shs. 1,300,000 29, 26,000.00 
25 July 2, 1929 Preferred 26,000 shs. 650,000 314% 22,750.00 
Common 52,000 shs. 1,300,000 2% 26,000.00 
26 Panes. 28930 Preferred 26,000 shs. 650,000 344% 22,750.00 
Common 52,000 shs. 1,300,000 2% 26,000.00 
24 July ~.2,.1930 Preferred 26,000 shs. 650,000 344% 22,450.00 
28 Janie 241934 Preferred 26,000 shs. 650,000 344% 22,750.00 
29 uly 22 FOS4 Preferred 26,000 shs. 650,000 344% 22,750.00 
30 Dec. 6, 1932 Preferred 26,000 shs. 650,000 34% 22,750.00 
Sil Dec. 9, 1933 Preferred 26,000 shs. 650,000 31%% 22,750.00 
32 Dec. 15, 1934 Preferred 26,000 shs. 650,000 344% 22,750.00 
33 Wecwet 521935 Preferred 26,000 shs. 650,000 344% 22,750.00 
34 Oct. 24, 1936 Preferred 26,000 shs. 650,000 34% ~ 22,750.00 
35 Aug. 24, 1937 Preferred 26,000 shs. 650,000 344% 22,750.00 
36 June 18, 1938 Preferred 26,000 shs. 650,000 344% 22,750.00 
Sih Dec. 20, 1938 Preferred 26,000 shs. 650,000 34% 22,750.00 
oS Sept. 15, 1939 Preferred 26,000 shs. 650,000 34% 22,750.00 
39 Dec. 27, 1939 Preferred 26,000 shs. 650,000 344% 22,750.00 
40 Dec. 26, 1940 Preferred 20,920 shs. 523,000 344% 18,305.00 
41 June 30, 1941 Preferred 15,651 shs. 391,275 344% 13,694.62 
42 Dec. 10, 1941 Preferred 11,034 shs. 275,850 344% 9,654.75 
43 and 44 Dec. 29, 1941 Preferred 11,028 shs. 275,700 2x31K% 19,299.00: 
45 to 
50 incl. Feb. 20, 1942 Preferred 10,400 shs. 260,000 6x 34% 54,600.00: 
51 July 1, 1942 Preferred 5,962 shs. 149,050 1x34% 5 210419 
52 Sept. 1, 1943 Common 52,000 shs. 1,300,000 Ge 13,000.00 
53 Jan. 3, 1944 Common 52,000 shs. 1,300,000 1% 13,000.00 
54 Apr. 1, 1944 Common 52,000 shs. 1,300,000 Lo, 13,000.00 
55 July 1, 1944 Common 52,000 shs. 1,300,000 1% 13,000.00 
56 Oct. 1, 1944 Common 52,000 shs. 1,300,000 2% 26,000.00 
PROPERTIES 


Canadian Shipbuilding & Engineering Limited 
Kingston, Ontario 


The plant and property of the Canadian Shipbuilding & Engineering Limited is located on the 
water front at Kingston, Ontario, on the River St. Lawrence, Lake Ontario, and has 4.38 acres of freehold 
land upon which is situated the main manufacturing buildings and plant, and the pee niding berths and 
launchways, also the ship crane, hoisting and handling equipment. 


Large additions and improvements to the plant were recently made. 


The stone constructed dry dock is 336 feet long, 79/0” wide and this dry dock, together with boiler 
house, pump house and all machinery for same as well as the land ose Mt: the dry dock, etc., is owned 
by the Canadian Government. 
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Midland Shipyards Limited 
Midland, Ontario 


The plant and property of the Midland Shipyards Limited is located on the water front at Midland, 
Ontario, on Georgian Bay, and has 7.90 acres of freehold land with an additional 5.55 acres of filled water 
lot, the whole forming the plant site including deep water dockage and wharfage. 


The plant has good railroad and water transportation facilities and is well situated for shipbuilding 
purposes. 


The buildings are in good condition, well equipped with all necessary machinery, ship cranes, hoisting 
and handling equipment, shipbuilding berths and launchways. There is no dry dock. 


This plant was completely re-equipped some three years ago. 


Port Arthur Shipbuilding Co. Limited 
Port Arthur, Ontario 


The plant and property of the Port Arthur Shipbuilding Co. Limited is located on the water front at 
Port Arthur, Ontario, on Lake Superior, and has 64.87 acres of freehold land, part of which is filled water 
lot, the whole forming the plant site including ample deep water dockage and wharfage. 


The plant has good railroad and water transportation facilities and is excellently situated for ship- 
building purposes or for any other class of manufacture. 


The buildings are in first class condition well equipped with modern machinery. Large additions 
and improvements have recently been made. 


This: plant has located thereon 1—713’ 6” long, 98’ 0” wide concrete dry dock, including ship cranes, 
hoisting- and handling equipment, shipbuilding berths and launchways. 


The Collingwood Shipyards, Limited 
Collingwood, Ontario 


The plant and property of The Collingwood Shipyards, Limited is located on the water front at 
Collingwood, Ontario, on Georgian Bay, and has 22.459 acres of freehold land and 4.727 acres of leasehold 
land. All leased lands have long term leases with renewal clauses with all benefits and advantages derived 
therefrom in favor of the Company. 


This plant has ample railroad and water transportation facilities, deep water dockage and wharfage, 
is eminently situated in a town that is essentially a shipbuilding town. 


The buildings are in good condition, excellently equipped with all the necessary machinery, travelling 
gantries, hoisting and handling equipment. 


This plant has located thereon 1—520 feet long, 78 feet wide stone and concrete constructed dry 
dock, and 1—440 feet long, 88 feet wide concrete constructed dry dock, including large shipbuilding berths 
and launchways. 


Large additions and improvements to the plant were recently made. 


SUBSIDIARY COMPANIES 


The following companies are subsidiaries of the Company: 


The Collingwood Shipyards, Limited—Incorporated under the laws of the Province of Ontario 
by Letters Patent of Incorporation dated March 13, 1937, carries on the business of shipbuilding, ship 
repairing and the manufacture of marine engines, boilers and condensers, brass and grey iron castings at 
Collingwood, Ontario. The authorized capital stock now consists of 2,000 preference shares of the par value 
of $100.00 and 4,000 common shares without nominal or par value. The preference shares were issued 
and have been redeemed and the common shares (all of which have been issued) are owned by the Company. 


Midland Shipyards Limited—Incorporated under the laws of the Province of Ontario by Letters 
Patent of Incorporation dated March 13, 1940, carries on the business of shipbuilding and ship repairing 
at Midland, Ontario. The authorized capital stock consists of 5,000 preference shares of the par value of 
$100 and 1,000 common shares without nominal or par value. No preference shares have been issued. All 
the common shares have been issued and are owned by the Company. 


Port Arthur Shipbuilding Company Limited—Incorporated under the laws of the Province of 
Ontario by Letters Patent dated December 13, 1916, carries on the business of shipbuilding and repairing 
and the manufacture of marine engines, boilers-and condensers, Pascol heating boilers, pulp, paper and 
mining machinery, brass and grey iron castings at Port Arthur, Ontario. The authorized capital stock 
now consists of 10,000 preference shares of the par value of $100 of which 5,720 are now outstanding and 
held by:the Company, and 15,000 common shares without nominal or par value, all of which are issued 
and 14,758 of which are owned by the Company. 


FUNDED INDEBTEDNESS 


None. 


OPTIONS AND UNDERWRITINGS 


There are no options or underwritings in connection with any shares of the Company. 
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LISTING ON OTHER STOCK EXCHANGES 


None. 


SECURITY COMMISSION REGISTRATION 


As the Company has not sold any of its shares in recent years no registration with or approval of 
The Ontario Securities Commission has been required. 


FISCAL YEAR 


The fiscal year of the Company ends on December 31st in each year. 


PLACE AND DATE OF ANNUAL MEETING 


The annual meeting of the shareholders is held at the head office of the Company at Collingwood, 
Ontario, or elsewhere within Canada on such day in each year as the board of directors may by resolution 
determine. 


LOCATION OF HEAD AND OTHER OFFICES 


The head office of the Company is located at Huron Street, Collingwood, Ontario, and the plant office 
at Ontario Street, Kingston, Ontario. 


TRANSFER AGENT AND REGISTRAR 


The Chartered Trust and Executor Company acts as transfer agent and registrar of the Company at 
its Toronto and Montreal Offices. 


TRANSFER FEES 


No transfer fee is charged upon transfer of the Company’s shares, other than the customary govern- 
ment stock transfer taxes. : 


OPINION OF COUNSEL 


The opinion of Messrs. Borden, Elliot, Sankey & Kelley, Barristers & Solicitors of Toronto, dated 
October 16, 1944, that the Company is an existing Company, legally incorporated and that its issued shares 
are fully and completely paid and non-assessable is on file with the Exchange. 


AUDITORS 


The auditors of the Company are Messrs. Peat, Marwick, Mitchell & Co., Chartered Accountants, 
25 King Street W., Toronto. 


OFFICERS 
Name Position held Address 
ReeeyEs SW OIN AE S40 eek A espa kn PROS CIE «a Ra Ena oes 437 St. James St. W., Montreal, P.Q. 
| Ola fy geet OTS 1K6) (Bet: pee ee eee VaCe2Prestaenl ain akties seen: 375 Third Street, Collingwood, Ont. 
“Cac ORAL Go) SA SR oe ee Be Secretary-Treasur er... 70 Beech St., Collingwood, Ont. 
|e pt Rane oR ee Rr Ae PP A ssistant-SeCretaryiin..cccccccccrees 437 St. James St. W., Montreal, P.Q. 
RUNES COOMA ys ie.t: few eer sarees A ssistant-Treasurer.........000 Kingston, Ontario. 
eC CONS) i Ah) raecacgnc yeti COM PILON Ca re, Ba oe nares 70 Beech St., Collingwood, Ont. 
DIRECTORS 
Name Address 
Re ah ben WW Olav ans Pe AU Oe Ss a cette er aR 437 St. James St. W., Montreal, P.Q. 
et Lene Ta. aga ca os eek lassi So ee ati gs ae ae ner hea ert 375 Third St., Collingwood, Ont. 
Daron SEC WATE ce ial cus Oe acinus eae Aah ams oie ate Eee co ke 510 Royal Bank Bldg., Toronto, Ont. 
(CE Aa DED BBA Gs tet oy 0 Vs eetteele npn teers VR ee ee mPhase) ect a ns Guin al tan R.R. No. 2, Agincourt, Ontario. 
Ales dnd fs OnNStON. 2360 ashe ee eee ee 204 Clemow Avenue, Ottawa, Ontario. 
CERTIFICATE 


Pursuant to a resolution passed by its board of directors, the applicant company hereby applies for 
listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned officers 
thereof hereby certify that the statements and representations made in this application and in the documents 
submitted in support thereof are true and correct. 


—_——.. CANADIAN SHIPBUILDING & ENGINEERING LIMITED 


“R. M. WOLVIN” 
President. 


“GEO leat OL Ee 
Secretary-Treasurer. 


Corporate 
Seal 
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DISTRIBUTION OF CLASS ‘A’? AND CLASS “B” STOCK 
ON OCTOBER 31, 1944 


CLASS’ “A” SHARES CLASS *B” SHAKES 
Holders Number of Number of Number of Number of 
of Holders Shares Holders Shares 
1- 100 28 1,063 16 652 
101- 200 9 1252 3 560 
201- 300 5 15231 4 1,080 
301- 400 S, 1,090 5 1,960 
401- 500 1 500 4 1,800 
501-1000 3 2,955 8 5,984 
1001- up i 43,910 16 195,964 
Total 56 52,000 56 208,000 


FINANCIAL STATEMENTS 


The following financial statements are provided herein: 

1. Balance sheet of the Company as of December 31, 1943. 

2. Statement of profit and loss and earned surplus of the Company for the year ended December 31, 1943. 
3. Consolidated balance sheet of the Company and its subsidiary companies as of December 31, 1943. 
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Statement of consolidated profit and loss and surplus of the Company and its subsidiary companies 
for the years ended December 31, 1941, 1942 and 1943. 


5. Statement of consolidated deferred surplus of the Company and its subsidiary companies for the 
years ended December 31, 1941, 1942 and 1943. f 


4: BALANCE SHEET AS AT DECEMBER 31, 1943 
ASSETS 
CURRENT ASSETS: 

Cashton hand andsin: transite ees eee Spas reenter e ane ee SAa $ 120,126.65 
Dominion of Canada bonds, at cost (quoted value:$49, 950/00 cic ieee ane eee 50,000.00 
Accounts Receivable: 

Trade (less, reserve $3,600.00). 5 dcr: sce ssc see eauies ie erect ee tet eee ee $ 191,056.73 

Wartime Shipbuilding: Lamited soca enter ean eee een eae ene 593,137.32 

—_— 784,194.05 

Due from employees on purchases of Victory bonds (secured).........0ccccccceccccteetteeeteteeeseeeeee bees 22,020.64 


Inventories (Book value as determined and certified to by the Management): 
Ship construction in progress for account of Wartime Shipbuilding Limited.. $2,433,757.06 
Other work: in, progress. cosas eivnsilicaes catia es eee tera ee ene mee escent 47,406.51 
no] 0) ot een ETE Let eM ea pee Man L8G MBI Mn Me NLR MAI WO Ind aerehontiagoandet waneiode sous 1255151576 
————— 2/606 


$3,582,656.67 


Deduct: 
Progress instalments rect vedas ae We etc nee ee meee Cerner $2,190,432.28 
Progress,instalments claimed) not yetireceived. -)..90 un asco eee 71,234.22 
—————— _ 2,261,666.50 
$1,320,990.17 
Prepaid: insurance, prem wiigy. 3 ae eae ee eect et eee ee oe ce 3,919.12 


INVESTMENT IN SUBSIDIARY COMPANIES: 


Shares as valued. by the Directors: o.0c5. 0.0.01 ee: et et eee Aion we PO SAR A SOG) 
Advances............. Re eran en Rte ae on i ernce Atala ROMIM e M ERLI O et Fe oe ii gaara: 150,000.00 
1,137,823.20 
Post-war refund‘ of excess profitsitax——estimateds pericontrad ..i0, cinco nie one eee eee 51,000.00 


FixEpD ASSETS: 


Plant, leasehold property and equipment (per appraisal of Canadian Appraisal 
Company Limited dated ne, 5, 1920, and subsequent additions 


AICOSE Ns hee: . 5. LN Renee SERRE ADL /d SAO NEU in deli St Ca Teele (Te. 
Less Reserve for depreciation. Pie... POOLE mM Ro RR cre Mer mnes pets... obras. Mas ee 789,403.94 
——_————_ 675,999.45 
"TOT AE FARE os Ae on ih Rd as ee an acti are eG ACA See ee $3,189,731.94 


LIABILITIES 
CURRENT LIABILITIES: 


Due to Bank (secured): 
Rivertirar ane CUnrenMoCeOln er ene cre aries OG. ee IP SATs Oe oto a diag) ic Re $ 129,055.18 
CS TPO TN C@PaE GBs MOOR eee GT) Bo San ENS et eS arse Ea aie COD aS SR Ra Rs 0 108,454.61 


$ 237,509.79 


DB OSS CSTR EINE 18) Ceca 20 | cv 08 ca a UR yO co aNd Re egrets RROSMOTINL A Guess Gi Rg 304,739.66 
ECC ING BCG rte Pam Ho sae ON hah cl MOAT M RCS Cant th das Son NER ue a eee, Caden acne 53,294.36 
WIGS TSG RMN 5) Cae ARR ae elec Has al Saleen vet eam NReD Foon ean RS Re See rt A PN deh 13,000.00 


Due to Subsidiary Companies: 


INOECSS PLY AD ee cick hii Sheed dct SOL GFE AY: Wl pyle Ks nubs CRT IDEDRLAIEN ES Spo RN 87 $ 150,000.00 
HC OU VCS TIN LY LN OR SN cee Ps cfr Pi aca AAR Mle Ata ORs na ly etn RA Lor vil Enls 141,953.40 
——_—_———— 291,953.40 
Reserve for additional costs, adjustments, etc., on completed ships........0.0..0..00cccccscsseeeseseeeeeeseees 30,000.00 
Reserve for Dominion income and excess profits taxes—estimated......0..0.00.0..0c005ccceecseeeeceeesveeeees 175,055.95 
$1,105 ,553.16 


Resenvenonctatl retirement) allowanCestes 1. si eee eye ee Ree ae ee. FAVE PERT) eine eeine 15,000.00 


CAPITAL STOCK: 
Authorized and Issued: 


AOOOrCOI ION SMALES Of $25.00! CAC se 05.0 suse fos a co ace vaees ty aes asa Sosa nkds le Row dec ov Glands coussterstee 1,300,000.00 
SURPLUS: 
Deferred surplus represented by post-war refund of excess profits tax—per 
(COM eI ee MN To mre Wee PA GR tA ACen Me ad MWA Cae ele nt Ae $ 51,000.00 
“Og DERG LSC San elo 2 Seta 6 ee Gro OER RnR Enea: aoe im Reset ee tent ne eee eens ono 718,178.78 
SSeS 769,178.78 
CONTINGENT LIABILITY: 
Guarantees of bank advances to subsidiary companies which amounted to 
$650,000.00, of which $100,000.00 was outstanding at December 31, 1943. 
SPs Te re ORE ni id hee PM IM ee URE CPI OL 8 hohe gSeiSe pds abainapin aatied von chowurme aoe tye ae $3,189,731.94 


Signed on behalf of the Board: 
“R. M.. WOLVIN”, Director. 
“JOHN S$: LEITCH”; Director. 


STATEMENT IN ACCORDANCE WITH Section 114 (2) OF THE COMPANIES AcT (DOMINION) 


The Subsidiary Companies’ net profits for the year ended December 31, 1943, have not been included in 
the accounts of the Kingston Shipbuilding Company, Limited, as at December 31, 1943, except to the extent 
of dividends amounting to $80,080.00 earned and paid by one of the subsidiary companies. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the accounts of the Kingston Shipbuilding Company, Limited for the year ended 
December 31, 1943. The accounts include estimated adjustments to give effect to the renegotiation of contracts 
for the construction of ships. In accordance with the provisions of the Companies Act (Dominion) we have to 
report that we have obtained all the information and explanations we have required and, subject to the foregoing, 
in our opinion the appended Balance Sheet as of December 31, 1943, is properly drawn up so as to exhibit a true 
and correct view of the state of the Company’s affairs as of December 31, 1943, according to the best of our 
information and the explanations given to us and as shown by the books of the Company. 


PEAT, MARWICK, MITCHELL & CO., 
Toronto, Ontario, March 31, 1944. Auditors. 


2 STATEMENT OF PROFIT AND LOSS AND EARNED SURPLUS 
For the Year Ended December 31, 1943 


Operating profit before depreciation.......:..i0....0c:c:ecesertesneneeg B snsicg boimpgros dias ds Se ee Ee tee $297,438.27 
ADD: ; 
Dividends received-from subsidiary company. 3.17 ee ee ee 80,080.00 
Interest on Dominion:of Canada bondsis..0 ee ee ee ee 412.24 
$377,930.51 
DEDUCT: 
Directors’ feet ee ee Be eee Ren Hr Maes, lot wey $ 2,500.00 
Executive Salaviese: 58.60 50c.sca; ck ciate get auc as oo ae 14,627.64 
Dregal fees: | coavccitea tes testseptitates # fla c2eeiay Se soe ORT OR a Le Ce a 1,277.00 
POPPE CIATION 5 osc Sveeuessvcicuss xo saasied u¥ Scio cen doce res ctee aR poe ane 2,417.26 
ve 20,821.90 
NET PROFIET o.0000.gs5-0cidonsensdach bao cose Ee ogee $357,108.61 
Provision for Dominion income and excess profits taxes (estimated) before deducting post-war 
refund of excess profits tAX sissies cckscvee ellescs soe es ees dere e eS a ae ee 218,000.00 
Net. INCOME. FOR 'VEAR* ENDEDS DECEMBER) 0155904300) 2. ite ee $139,108.61 


| *NotE: 


Depreciation of $163,630.37 on plant additions re war contracts has been charged direct to Wartime Ship- 
building Limited in accordance with the provisions of the contracts. 


EARNED SURPLUS ACCOUNT 


Amount at December 31; 194220 0.0 ieee Utrera ner eee $608,120.90 
Add .Net income for year ended: December’31,/ 19434272) tema era ee ce ee ee 139,108.61 
$747,229.51 
DeEDucT: 
Estimated adjustment of profits for the year 1942 due to renegotiation of 
contracts with Wartime Shipbuilding-Limitedi..2 23. eee $ 3,050.73 
Dividends paid—50c. per-shatenycjenn os Bee ee ee 26,000.00 
—— 29,050.73 
Amount at. December 34) .UG43 sce pe ctecaceere ceeee  g e $718,178.78 


STATEMENT IN ACCORDANCE WITH Section 113 (1) OF THE COMPANIES AcT (DOMINION) 


Directors’ fees aggregating $7,500.00 were paid to the directors of the Company by the subsidiary companies 
during the year ended December 31, 1943. 


(Subject to accompanying report of Peat, Marwick, Mitchell & Co., Auditors, dated March 31, 1944.) 


J CONSOLIDATED BALANCE SHEET AS OF DECEMBER 31, 1943 
ASSETS 
CURRENT ASSETS: 

Cash in banks, on hand and in transit....... Lich ACEO EeeNR, 5 BG NNR TSE ON See RU AR Bier Ped ee oer $ 566,280.15 
Dominion of Canada bonds, at cost (quoted value $299,687.50) ............ccccceccseeeevseccse cst seeecesecesess 300,000.00 
Accounts Receivable: ) 

i edeullece reserve 187000, 00)s mie om nticn eet Mil ol Fei emer $ 627,167.38 

DG th LeSpec i.e: Wal CONE acts: suoricnee ts lsn cule der anes tac sat ust Cas ceca 2,950,670.34 

DUISCONANEOUS AE sence ee les cee he Mik eons Bhat ee POU a ete aeson Rea ae) 20,122.59 

———————— 3,597,960.31 

Due from employees on purchases of Victory bonds (secured) ..........0..cccccccccscssesesesseseceseesesevevseeens 110,513.00 


Inventories (book value as determined and certified to by the management): 
Ship construction in progress for account of Wartime Shipbuilding Limited.. $14,925,402.25 © 


Wietlel Wome mNDEOCTeSS RACs hota T tis ae args pe er ey ate i ce: fae 440,064.87 
HET OSEAN ISTEP CSc... 1, ane rarest, oe imak Mem Uae eee Mandel get Tea a tone 576,464.59 
————._ 15, 941,931.71 
$20,516,685.17 
RE OC Ce CSrI SEA FRETS Gl AIC a to Pw ee ec ee a ee SNE he deen to cnes te iecdejewnnce niaecs LS POS 5) 
$4,794,536.66 
Tite Rah MIE AANCOs PIU ANDI LIIIAS LC 029605 cad ca cha cc asoy A caniv sess pect ge Mew SNE coe eS coda don sed nig eS oped kom 31,650.62 
Post-war refund of excess profits tax—estimated, per CONEHA...............cceccecsececsseeeseesucssseneseseccaesesensues 260,200.00 
FIXED ASSETS: 
Plant, property and equipment.....................0.... SPAROHE STR iSe S aneee EAM ho eR $5,959,722.47 
_ Less Reserve for depreciation................ He Tite Cr roma tPe pay oto ever Ce toner wet ye ea 3,578,914.05 
$2,380,808.42 
Special capital expenditures re war contracts to be included in costs in year 
CE Lo se soaks Ca SRE ARES AIRED Dacre re INE HMR ARES Ss PE Coe 441,481.70 
SS 2,822,290.12 
Note: The fixed assets are included above on the basis of an appraisal by 
the Canadian Appraisal Company Limited, under date of February 5, 
1920, and valuations made by the Directors as of December 21, 1939, 
plus subsequent additions at cost. 
A ESE OTEM ESS PR eae oct eee co se ed A Ee ee eee ge Oe rr 2,708.91 
$7,911,386.31 
LIABILITIES 
CURRENT LIABILITIES: 
Due to bank (secured): 
SE ot Pam On MOTI CILEN ACCOUNIG oso epee eters oe ee IEF So oso pike Tashlée Sov aivate So wans Lowy vd oust $ 129,055.18 
1 Werameinmrel Mena: ay Rete cae me oe STE ars a NG cata ar Aa NR a GR 547,334.18 
Premepi ances Unuer letters OF Credit...) is csdcd satay smdenrse)s STE heat AL Et cot 19,369.05 
: $ 695,758.41 
PRECONGES DAV ADIC. ( ...c5- sieges vnassusnueders seevontes race WLR eas See OR ede ae eG RTE Te 1,579,452.03 
SORE EMER SARS ENC S EG sain ccien nh Gir oer Rr nL) PoP Ma Aen Warned Rew komardlgeh Pigisanasastiotens 411,817.58 
CLE re [Re eel SEE TERE Rel cee vee nan ant a onan OPC bac 13,000.00 
Reserve for additional costs, price adjustments, etc.. Te Siac eee GE REC tea ROR a SR DE 121,021.59 
Reserve for Dominion income and excess profits taxes (estimated)... Se OREN SRE ee 463,004.71 
$3,284,054.32 
Me ROL rath PECITENiell t AllO WAN COS io yse co esses Vee sae Ro ae SPR et Mis werden ges dua 80,000.00 
Minority shareholders interest in capital stock and surplus of subsidiary company....................... YW eSy | 
CAPITAL STOCK: 
Authorized and Issued: 
Re OUG COM MOT SHATeS. Of p20. Oc CAC Iie gacer tie ace iaie cheated eae es cere Es sal ce lub dbavapenn dad asecaaeinwins 1,300,000.00 
SURPLUS: 
Deferred surplus represented by post-war refund of excess profits tax, per 
CONTA a ae Re I oh Race ce 8 a en Dyan a ee te ENR en aM GP Sap Ef $ 260,200.00 
Surplus arising from reduction in par value of common shares of a subsidiary 
ETT IH EELS a iBRe tee Se tran EN CPR LE Olisi aRNT OTwy na noe Sue Ri hae 2 Teele ect Ra 30,519.36 
Ease BREN ao CPA eesti Mea mM onic er ar ecareeds te NRO Rear tere tnt ae Pa Rents, - 2,081,422.94 
$2,372,142.30 
Deduct Minority shareholders’ interest in surplus of a subsidiary company.... 2,098.76 
———— _ 2,370,043.54 
Excess of book value of investments in subsidiary companies over the cost of the investments...... 869,914.94 
$7,911,386.31 


(Subject to accompanying report of Peat, Marwick, Mitchell & Co., Chartered Accountants, 
dated September a7, 1944.) 
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4, STATEMENT OF CONSOLIDATED PROFIT AND LOSS AND SURPLUS 
For the Years Ended December 31, 1941, 1942 and 1943 


YEAR ENDED DECEMBER 31 


1941 1942 1943 

Operating profit before depreciation:...7..4...22 eee eee $2,507,456.89  $3,272,973.38 $2,294,948.04 
ADD: : 

Interest Gartied fib cye sens atcecctes tei cee ene ee ee eee 2,548.59 3,234.53 3,473.54 

Profit:or Lossvon salevot. secipities..-....4.2 nee ee 106.10 — 118.50 

Profitvor: Loss.on disposaliof fired assets ...0 ee 2,945.01 SIA 2 40.16 

$2,512,844.39  $3,279,382.61 $2,298,262.92 

DEpvuetT: 

Directors’ feéssi5 0 oe coe ee ee 10,000.00 10,000.00 11,000.00 

Executive salaries. gira Se eee re teen ec nee 103,611.94 106,290.46 100,401.82 

Legal fees. oie atncccte sec cs eer ee 1,327.91 1,414.87 2,064.79 

Depreciatignn cacti neuen Gea LAL SE EE, eR a ere 444,242.16 609,266.86 905,224.79 

Premium on redemption of preferred shares..........0.. 000.0... 1,570.00 = amr 


$ 560,752.01 $ 726,972.19 $1,018,691.40 


Net profit before provision for Dominion income and 
excess profits taxes. i005... iiccctchssssslnesttsmciietucenee §L,952,/092138" "$2555 27410.42 1512 7 ae 


Provision for Dominion income and excess profits taxes (esti- 
mated) before deducting post-war refund of excess profits 


TAK 6 ice fb vane satel dock EP Ole a eo at eee ene ee 1,447,500.00 1,970,000.00 833,300.00 

Net. income yg 5 cc. ots cea ee $ 504,592.38 $ 582,410.42 $ 446,271.52 

Earned surplus at commencement Of Yeafiec.. cc. ceceee-cccestsen ees sere 444 936.55 906,880.56 1,456,736.51 

ADD: 

Overprovision for Dominion income and excess profits taxes 

applicable to ‘prior yeared,. 4°00 oe eaee ee ase 256,234.38 371,932.24 

Reversal of inventory reserve created in prior years................ a ss 108,766.72 
Reversal of provisions in prior years for additional costs on 

completed ships and for staff retirement allowances........... aa == 82,000.00 


$ 949,528.93 $1,745,525.36 $2,465,706.99 
DEDUCT: 
Additional provision for depreciation applicable to prior 
VEALS 555s Sdandeasieacda. aot sbe aga esueh ti oaire CARGO A ee — 228,972.10 — 


Estimated adjustment of profits for the year 1942 due to 
renegotiation, of war contracts.,.20.5.. ace oe ee — — 358,284.05 


$ 949,528.93 $1,516,553.26 $2,107,422.94 


Dividends patd sc, c-asiccsah ce hort es See ae ee eee 42,648.37 59,816.75 26,000.00 
EARNED. SURPLUS. at: clos€ Olsy ears. 50.0 eee ee ... $ 906,880.56 $1,456,736.51 $2,081,422.94 


(Subject to accompanying report of Peat, Marwick, Mitchell & Co., Chartered Accountants, 
dated September 27, 1944.) 


5i STATEMENT OF CONSOLIDATED DEFERRED SURPLUS 
For the Years Ended December 31, 1941, 1942 and 1943 


YEAR ENDED DECEMBER 31 


1941 1942 1943 
Amount’ aticommencement Of years... seca asec cue ee eee $ — $ — _ $ 196,000.00 
Estimated post-war refund of excess profits tax.............00.c:c0 — 196,000.00 102,600.00 


— $ 196,000.00 $ 298,600.00 
Deduct estimated adjustment applicable to the year 1942 due 


to renegotiation of war Contracts: :.c.n mem o--cut ctor yntyen te sca —- 38,400.00 
AMOUNT AT. END OR \Y BA Reo mmietrc sic «asa tuesnuca hereon see $ — $ 196,000.00 $ 260,200.00 
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AUDITORS’ CERTIFICATE 


25 King Street West, 
ToRONTO, September 27, 1944. 


To THE DIRECTORS OF 
THE KINGSTON SHIPBUILDING COMPANY LIMITED: 


In accordance with your instructions we have examined the accounts of The Kingston Shipbuilding Com- 
pany Limited and its subsidiary companies, The Collingwood Shipyards Limited, Midland Shipyards Limited 
and Port Arthur Shipbuilding Company Limited, for the three years ended December 31, 1943. 


_ The accounts include estimated adjustments to give effect to the renegotiation of contracts for the construc- 
tion of ships and marine engines but no adjustments are included for possible renegotiation of contracts for 
other war supplies. 


In our opinion, subject to the foregoing, the accompanying consolidated balance sheet and related consoli- 
dated statements of profit and loss and surplus present fairly the position of The Kingston Shipbuilding Company 
Limited and its subsidiary companies on a consolidated basis at December 31, 1943, and the results of their 
operations for the three years ended on that date according to the information and the explanations given to 
us and as shown by the books of the companies. 


PEAT, MARWICK, MITCHELL & CO., 
Chartered Accountants. 


REPORT OF PRESIDENT AS CONTAINED IN LAST ANNUAL REPORT 


To THE SHAREHOLDERS: 

Your Directors present herewith the Twenty-Seventh Annual Report, together with statements of accounts 
for the year ended 31st December, 1943. 

The earnings for the year 1943 amounted to $139,108.61. 


The Company, and its three subsidiary companies, have been and are now engaged in the building of Naval 
Vessels under contracts with the Department of Munitions and Supply. During the period of these contracts, 
considerable Capital Expenditures have been made and the Companies have not been fully reimbursed for such 
expenditures through the accelerated depreciation charges thereon. 


The enlarged operations which we have been and are still carrying on, require much larger working capital 
than was formerly required. 


Our existing contracts with the Department of Munitions and Supply are rapidly reaching a time when 
these Companies will require new contracts in order to keep the shipbuilding plants fully employed. At present 
it has been impossible to arrange contracts with private builders due to the extremely high cost of materials and 
labor now involved in ship construction. The Officials of the Companies however, are making every effort to 
obtain additional contracts. 


The properties of the Company and its subsidiaries have been well maintained. 


On behalf of the Board. 


R. M. WOLVIN, 
President. 


Collingwood, 13th April, 1944. 
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